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Water Industry Veteran Rick Stover joins Oasys
to Spearhead Commercial Engineering

Cambridge, MA, January 19, 2010 - Oasys Water Inc, the leading developer of Engineered Osmosis
(EO™) systems for energy and resource recovery, today announced that Richard L. Stover, Ph.D. is
joining the company as Vice President of Engineering, effective today.

Dr. Stover has over twenty years of research, development and manufacturing engineering
experience and has gained international recognition for his expertise in fluid mechanics, mechanical
engineering and process design. In his most recent role as Chief Technical Officer for Energy
Recovery, Inc. (NASDAQ: ERII), Dr. Stover led the successful development and commercial launch of
the Pressure Exchanger™, which has since become the leading energy recovery device for seawater
reverse osmosis desalination. At Oasys, Dr. Stover will lead the company’s engineering, product
development and commercialization efforts.

Oasys’s patented Engineered Osmosis™ platform utilizes membranes and low-grade heat, instead of
electricity, to drive osmosis processes such as desalination. EO™ achieves the same standard of
potable quality water produced in reverse osmosis (R0O), without the costly high-pressure equipment
requirements. The efficient use of heat allows customers to treat water at significantly lower cost,
with reduced impact on the environment and reduced carbon dioxide emissions, compared to
commercial seawater reverse osmosis systems. EO™ also produces osmotic power, a form of
hydroelectric generation, which is integrated with other types of renewable energy, such as
geothermal and solar thermal, to reduce cost and provide base-load reliability. Oasys is initially
focused on implementing these solutions in areas with water scarcity, such as the Mediterranean
region, to create new sources of water and energy with improved resource sustainability.

“Rick’s successful track record of commercializing a disruptive energy recovery technology in the
water treatment and desalination markets makes him an ideal fit for Oasys,” said Aaron Mandell,
Oasys CEO. “Our commercial strategy has taken shape and will benefit greatly from Rick’s previous
accomplishments as these products represent another step towards further reducing the energy
consumption and environmental footprint of desalination and water recovery.”

“This is the most exciting technology platform I have seen in many years as it opens the door to a
host of new membrane treatment products utilizing osmosis,” said Dr. Rick Stover, Oasys Vice
President of Engineering. “EO™ is a very efficient way of recovering energy rejected from low-grade
waste heat sources and it has the potential to be a major step change for the industry.”

About Oasys

Oasys (Osmotic Application Systems) is a Cambridge, MA based company developing a suite of
proprietary energy and resource recovery products to address the growing, global water crisis.
Engineered Osmosis™ (EO™) is a platform for reducing cost in the production of clean water, power
and energy through more efficient and sustainable utilization of resources. For information, please
visit: www.oasyswater.com.
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